
Multisite Provider Services

Q4 2025

Provident Coverage Team

Provident Healthcare Partners 

Eric Major

Managing Director

(617) 226-4212

emajor@providenthp.com

Scott Davis

Managing Director

(617) 226-4259

sdavis@providenthp.com

Dustin Thompson

Director

(617) 226-4267

dthompson@providenthp.com

Kevin Palamara

Managing Director

(617) 226-4221

kpalamara@providenthp.com

Subsector Coverage:

Aesthetics & 
Wellness Dental Infusion 

Primary Care Physical 
Therapy

Single & 
Multispecialty PPM

Upcoming Conferences

Conferences

2026 American Academy of Dermatology Annual Meeting

Medical Spa Show 2026

NICA Annual Conference 2026

13

https://www.aad.org/member/meetings-education/am26
https://www.medicalspashow.com/agenda?utm_term=medspa%20conference&utm_campaign=MSS+2026+Search&utm_source=adwords&utm_medium=ppc&hsa_acc=2469930115&hsa_cam=23065725300&hsa_grp=188733532200&hsa_ad=776595319395&hsa_src=g&hsa_tgt=aud-1425945098769:kwd-346971504860&hsa_kw=medspa%20conference&hsa_mt=b&hsa_net=adwords&hsa_ver=3&gad_source=1&gad_campaignid=23065725300&gbraid=0AAAAADFpa-7eYmYCdsre1BwRf6UYHaMIL&gclid=Cj0KCQiA1czLBhDhARIsAIEc7uhno33lBSSz7DtdeQLXhrdlCvG4Dka9vX9Qr0sCcFa8rDtWYWZzh5AaAlbDEALw_wcB
https://infusioncenter.org/annual-conference/
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(1)  Exc ludes s ubsc ale  transa ctions with less tha n $5M of  revenue.

S ources: S EC F iling s, Compa ny  Press Relea ses, PitchBook, Provi dent res ea rch.

This document has been compiled with publ icly av ailable  inform ation. Provident H ea lthca re Pa rtners, LL C mak es no gua ra ntee of  its a ccurac y or com pl eteness . N o da ta or sta tem ent should be construed to be a 

recommendation for the purchase, sa le , or retention of  a ny security.

Select Transactions

Envision Radiology has acquired Rezolut, a 

PE-backed outpatient imaging center 

operator, to add 42 centers in six states to its 

platform. The transaction reflects a continued 

focus  on leveraging scale to drive efficiencies 

and patient experience within diagnostics 

and serves as an examples of a successful 

sponsor exit within multisite healthcare 

services.

Notable Transactions

PRISM Vision Group has acquired Spokane 

Eye Clinic, a physician-owned multispecialty 

ophthalmology practice with 27 specialists. 

McKesson completed its acquisition of PRISM 

in Q2-2025 and this transaction marks the 

first partnership between an independent 

multispecialty ophthalmology practice and a 

pharmaceutical distributor-owned group.
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Dec-25 ENT

Dec-25 IPO (Nasdaq) Dental
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Oct-25 Physical Therapy

Oct-25 Dental

Has been acquired by Has been acquired by

1

1

3

5

3

5

4

10

30

5

4

6

4

10

33

Aesthetics & Wellness

Dental

Infusion

Primary Care

PT/OT/ST

PPM



Trusted Healthcare Advisor

1

8 5 8

5

2

6

1

6

8

6

8

5

2

6

1

6

Q1-24 Q2-24 Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25

15Provident Healthcare Partners S ources: S EC F iling s, Compa ny  Press Relea ses, Pitc hBook,  Prov ident research.

This document has been compiled with publ icly av ailable  inform ation. Provident H ea lthca re Pa rtners, LL C mak es no gua ra ntee of  its a ccurac y or com pl eteness . N o da ta or sta tem ent should be construed to be a 
recommendation for the purchase, sa le, or retention of  a ny security.

Financial

Strategic

Subsector Spotlight: Oncology Q4 2025

Market Update

M&A activity in Q4 remained active, supported by ongoing 
consolidation among scaled platforms and sustained 
demand for community-based cancer care. Strategic buyers 
continued to play an important role during the quarter, 
highlighted by Cencora’s plan to acquire TPG’s remaining 
equity interest in OneOncology in Q1 2026, reflecting a 
broader push toward vertical integration across oncology 
care delivery, drug distribution, and practice management. 

OneOncology distinguished itself as the quarter's most active 
consolidator, successfully executing a market-density 
strategy through disciplined add-ons. This momentum 
signals a busy 2026, with several high-profile acquisitions 
expected and community practices maintaining aggressive 
valuation levels. 

Select Transactions

Provident Transaction

November 2025

Provident Healthcare Partners advised 
Chesapeake Oncology-Hematology 
Associates in a recapitalization with 
Chesapeake Urology Associates, a United 
Urology Group affiliate of OneOncology. 

The transaction represents the first time 
oncology and urology have been formally 
combined within a single market on the 
OneOncology platform, creating an 
integrated model for cancer diagnosis and 
treatment. The partnership establishes a 
differentiated care model across the DMV 
region that enhances clinical coordination, 
expands access, and reflects the continued 
evolution of specialty collaboration within 
community-based oncology.

Month Investor Target Locations Geography

Dec-25 645 National

Dec-25 3 CA

Nov-25 3 MD

Nov-25 13 FL

Oct-25 104 FL

Oct-25 7 MN
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