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Experienced Coverage Team with Deep Sector Expertise

Behavioral Health Coverage Team

Craig R. Michael Steve . Tommy Dan
Sager, CPA Patton 1« Grassa, CFA ¥ Spiegel, CFA O’Brien
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A Trusted Leader in Healthcare M&A
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Proven Execution Across Behavioral Health Transactions
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Evolution of Mental Health Platform Investment

Platform Investment Through the Years
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Transaction Volume & Themes
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Foundational Tailwinds Driving Mental Health Investment

Tailwinds Driving Category Interest

Incremental Drivers Enhancing Market Attractiveness
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Mental Health Care Ecosystem & Platform Landscape

(1) Corrections, Juvenile Justice, Foster Care (2) Primary care integration (Collaborative Care Model) Confidential | G)};’Qprovident 9



Care Delivery Models Across the Mental Health Continuum
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Market Valuation Comps

Highly Competitive Valuation Comps in Mental Health Services
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What Makes an Attractive Asset — Key Value Drivers & Positioning Themes
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Performance Metrics that Drive Multiple Expansion
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Relevant Industry Publications
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Relevant News in the Mental Health Space

What the Provident

Team is Reading
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2025 Select Transactions
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2025 Select Transactions (Continued)
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(1) Minnesota operations; (2) Consonance Capital Partners was the majority owner prior to The Caryle Group Confidential | éq‘\@l’rowdent 17



2025 Select Transactions (Continued)
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Partners In Value

Boston

One Financial Center

Boston, Massachusetts 02111
617-742-9800

www.providenthp.com

Provident is the leading investment bank offering mergers and acquisition advisory services
for high growth, middle market companies in the healthcare industry.

Minneapolis New York

601 Carlson Parkway 800 Third Avenue
Minnetonka, Minnesota 55305 New York, New York 10022
612-361-5500 212-580-4500
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