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Experienced Coverage Team with Deep Sector Expertise

Behavioral Health Coverage Team
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A Trusted Leader in Healthcare M&A
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has been acquired by

Proven Execution Across Behavioral Health Transactions

has been acquired by

a portfolio company of

has received a minority 

investment from

has been acquired by

a portfolio company of

An Undisclosed

Company

a portfolio company of

has partnered with

has been acquired by

a portfolio company of

has been acquired by

a portfolio company of

has been recapitalized by

has partnered with has been recapitalized by

has been acquired by

a portfolio company of 

has been acquired by

a portfolio company of

has been acquired by

a subsidiary of

has been recapitalized by has partnered withhas been recapitalized by

Project Ironman

Mental Health

$150M Revenue

Launch Date: Apr-26

Project Monarch

Mental Health

$25M Revenue

Launch Date: Mar-26

Project Honey

Peds Primary Care

$50M Revenue

Launch Date: Jun-26

Project Celtic

Autism Services

$30M Revenue

Launch Date: Aug-26

Project Together

Peds Primary Care

$60M Revenue

Launch Date: Jan-27

has been recapitalized byhas been recapitalized by

has been acquired by

has been recapitalized by
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Evolution of Mental Health Platform Investment

Platform Investment Through the Years

Market softens 

slightly due to 

macro-level factors

Transaction Volume & Themes
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Foundational Tailwinds Driving Mental Health Investment

Incremental Drivers Enhancing Market Attractiveness

Tailwinds Driving Category Interest

(1) Beckers Behavioral Health (2) NIH; In billions
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Mental Health Care Ecosystem & Platform Landscape

(1) Corrections, Juvenile Justice, Foster Care (2) Primary care integration (Collaborative Care Model)
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Care Delivery Models Across the Mental Health Continuum

✓ 8 whitepapers, 20 conferences, and 45 newsletters 

demonstrating deep market coverage and insights

✓ Strong relationships with industry leaders and 

experience advising top behavioral health operators

Unmatched Experience Across Behavioral Health

✓ Experience across diverse healthcare verticals with 

insight into cross-sector trends

✓ Broad market perspective enabling smarter positioning 

and targeted buyer outreach

Advisors with a Comprehensive View of the Evolving Healthcare Ecosystem

✓ Direct relationships with 300+ Healthcare PE firms and 

strong connectivity with active autism strategics

✓ Insight into buyer priorities with a proven track record 

of matching clients to ideal partners

Unparalleled Connectivity to Capital Across the Healthcare Continuum
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Market Valuation Comps

Highly Competitive Valuation Comps in Mental Health Services



Confidential 12

#00423D #334513 #1E2A37

#01A59B #96C83C #2D3F53

#CDFFFB #F0F9DF #D3DDE7

What Makes an Attractive Asset – Key Value Drivers & Positioning Themes
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Performance Metrics that Drive Multiple Expansion

(1) Statistics noted for outpatient levels of care
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Relevant Industry Publications

What the Provident 

Team is Reading

Relevant News in the Mental Health Space
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2025 Select Transactions
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2025 Select Transactions (Continued)

(1) Minnesota operations; (2) Consonance Capital Partners was the majority owner prior to The Caryle Group
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2025 Select Transactions (Continued)
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Partners In Value

Provident is the leading investment bank offering mergers and acquisition advisory services 

for high growth, middle market companies in the healthcare industry.

Boston

One Financial Center

Boston, Massachusetts 02111

617-742-9800

www.providenthp.com

New York

800 Third Avenue

New York, New York 10022

212-580-4500 

Minneapolis

601 Carlson Parkway

Minnetonka, Minnesota 55305

612-361-5500 
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