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The dermatology space continues to see steady transaction
volume, albeit at a much slower pace than recent years. The
sector has been characterized recently by strategic add-on
activity with the majority of deals closed by only a handful of
PE-backed consolidators.

PE-backed platforms on their second and third iteration of
private equity have been the most active buyers over the last
few years. Provident expects that trend to remain and expects
that platforms will continue to merge and partner with one
another to build scale and regional density in select markets.

Given the trajectory of interest rates, as well as the late stage in
the dermatology investment cycle, Provident expects deal
volume to experience an upturn over the next few quarters
and into 2025.

25Sources: SEC Filings; Company Press Releases, and Reports; IBISWorld; Capital IQ; PitchBook; PHP Estimates and Research. This document has been compiled with publicly available information. Provident 
Healthcare Partners, LLC makes no guarantee of its accuracy or completeness. No data or statement should be construed to be a recommendation for the purchase, sale, or retention of any security.

Trailing two-

quarter average

Month Investor Target Physician(s) Location(s) State(s)

September 1 1 WA

September 3 3 KY

August 3 1 TX

July 2 1 MA

July 4 2 PA

July 8 6 FL, TX

July 3 1 FL
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