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Provident Overview

Areas of Expertise and Coverage

Mergers & Recapitalizations ° Debt Raises Strategic &
Acquisitions & Growth Capital Shareholder Advisory
Behavioral Health Post-Acute Care Other Sectors
i * Autism Services » ASC & Surgical Facilities * Home Health * Healthcare Staffing
* |/DD Services & Support * Multi-Specialty * Hospice & Palliative Care * Healthcare Education
i « Substance Use Disorder * Primary Care * Physical Therapy  Healthcare Technology
* Mental Health * Single Specialty * Senior Living » Outsourced Pharma Services
» Adolescent Behavioral Health
Select Behavioral Health/Experience Key Statistics
- -
, - To discuss Key Statistics,
5 . e please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com

Behavioral Health Coverage Team

‘ To discuss Select Behavioral Health

Experience, please contact the Provident's behavioral health coverage team is comprised of four
Behavioral Health Coverage Team at: bankers with 25+ years of healthcare M&A experience
behavioralhealth@providenthp.com

Craig Sager, CPA Steve Grassa, CFA Tommy Spiegel, CFA Dan O’Brien

Managing Director Vice President Vice President Associate
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Why Provident is the Most Qualified Advisor

To discuss Provident’s Qualifications,

please contact the Behavioral Health Coverage Team at:

behavioralhealth@providenthp.com
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Autism Services: Market Trends

Investment Thesis & Market Growth Drivers®

Market Statistics™

 The prevailing thesis in the autism space, which is centered on favorable
business fundamentals and demand dynamics, continues to attract outside
investor interest

» Outsized demand for services, increased incidence levels, expanded
coverage, and heightened awareness all point to sustained future growth in
the space

To discuss Investment Thesis,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com

(M Centers for Disease Control and Prevention, Behavior Analyst Certification Board, and Fortune Business Insights

2.0M $7.4B 4x 66K 160K
Est. Number of Market Value As Many Boys BCBAs RBTs
Children with (2023) as Girls Nationwide Nationwide
Autism Diagnosed (2023) (2023)

Market Headwinds®

* Labor challenges, rising wages, and the nationwide provider shortage
continues to be the primary headwind facing the autism sector

* The number of BCBAs would have to almost double to meet the current
needs of families nationwide

BCBA Job Postings by;Year (Thousands)

Demand for BCBAs is the highest in CA, MA, TX, FL, and GA,
accounting for 42.8% of total demand

21.6% annual 65.4
growth over the
last 5 years 57.6
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Autism Services: Transaction Activity & Key Themes

To discuss Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Key Themes & Industry Outlook

To discuss Key Themes and Industry Outlook,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Autism Services: Select Competitive Landscape

To discuss Market Map,

please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Note: Companies bucketed based on their primary service line w
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Autism Services: Major Competitor Geographic Presence

To discuss Competitive Landscape,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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|/DD Services: Market Trends

Favorable Industry Tailwinds

To discuss Favorable Industry Tailwinds, . l

please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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I/DD Services: Transaction Activity & Key Themes

To discuss Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Key Themes & Industry Outlook

To discuss Key Themes and Industry Outlook,
please contact the Behavioral Health Coverage Team at:
’ behavioralhealth@providenthp.com
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I/DD Services: Select Competitive Landscape
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P To discuss Market Map, 2 2

. please contact the Behavioral Health Coverage Team at: .
behavioralhealth@providenthp.com
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Note: Companies bucketed based on their primary service line
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I/DD Services: Select Competitive Landscape (Continued)

. To discuss Market Map,
. please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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I/DD Services: Major Competitor Geographic Presence

To discuss Competitive Landscape,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Substance Use Disorder: Market Trends

Favorable Industry Tailwinds

To discuss Favorable Industry Tailwinds, . . '

please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Substance Use Disorder: Transaction Activity & Key Themes

To discuss Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Key Themes & Industry Outlook

-

To discuss Key Themes and Industry Outlook,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Substance Use Disorder: Select Competitive Landscape

A
e -
-

' - »

S
To discuss Market Map,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Note: Companies bucketed based on their primary service line )
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Substance Use Disorder: Major Competitor Geographic Presence

To discuss Competitive Landscape,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Mental Health: Market Trends

Favorable Industry Tailwinds

. - To discuss Favorable Industry Tailwinds,
please contact the Behavioral Health Coverage Team at:

behavioralhealth@providenthp.com
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Mental Health: Transaction Activity & Key Themes

To discuss Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Key Themes & Industry Outlook
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To discuss Key Themes and Industry Outlook,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Mental Health: Select Competitive Landscape
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.‘ To discuss Market Map,
please contact the Behavioral Health Coverage Team at:
l behavioralhealth@providenthp.com
- -

Note: Companies bucketed based on their primary service line W
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Mental Health: Major Competitor Geographic Presence

-
To discuss Competitive Landscape,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
i
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Adolescent Behavioral Health: Market Trends

Favorable Industry Tailwinds

' , ! ’ l ! ' ’ "‘ To discuss Favorable Industry Tailwinds,

please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Adolescent Behavioral Health: Transaction Activity & Key Themes

To discuss Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Key Themes & Industry Outlook

To discuss Key Themes and Industry Outlook,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com

Note: Includes all deals with an adolescent component W
em@provident | Confidential | 28
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Adolescent Behavioral Health: Select Competitive Landscape
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To discuss Market Map,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com

Note: Companies bucketed based on their primary service line
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Adolescent Behavioral Health: Major Competitor Geographic Presence

. To discuss Competitive Landscape,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Select Behavioral Health Transaction Activity

To discuss Select Behavioral Health Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Select Behavioral Health Transaction Activity (Continued)

To discuss Select Behavioral Health Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Select Behavioral Health Transaction Activity (Continued)

To discuss Select Behavioral Health Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Select Behavioral Health Transaction Activity (Continued)

To discuss Select Behavioral Health Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Select Behavioral Health Transaction Activity (Continued)

To discuss Select Behavioral Health Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Select Behavioral Health Transaction Activity (Continued)

To discuss Select Behavioral Health Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Select Behavioral Health Transaction Activity (Continued)

To discuss Select Behavioral Health Transaction Activity,
please contact the Behavioral Health Coverage Team at:
behavioralhealth@providenthp.com
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Partners In Value

Boston:

260 Franklin Street, 16th Floor
Boston, Massachusetts 02110
617-742-9800

www.providenthp.com

Provident is the leading investment bank offering mergers and acquisition advisory services
for high growth, middle market companies in the healthcare industry.

Minneapolis New York:

601 Carlson Parkway 800 Third Avenue, 27t Floor
Minnetonka, Minnesota 55305 New York, New York 10022
612-361-5500 212-580-4500
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