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Other Physician Services
Market Update

The first quarter of 2024 has continued to display the strong
transaction activity across a variety of physician services sub-
sectors. Both radiology and women'’s health verticals saw
multiple strategic partnerships and the ENT vertical had a new
platform established.

Provident expects the ongoing consolidation trend to continue
throughout the remainder of 2024, with PE-backed strategics
remaining acquisitive and financial sponsors actively looking to
make platform-level acquisitions. The transaction activity will be
supported by macroeconomic tailwinds including normalizing
credit markets and excess dry capital.
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Notable Industry News

Radiology Partners, the leading radiology
practice in the United States, has received a
growth equity investment of approximately
$720 million. The Company serves more than
3,300 hospitals and other healthcare facilities
across the nation, with a mission to transform
radiology by innovating across clinical value,
technology, and service and economics, while
elevating the role of radiology and radiologists
in healthcare.

This investment provides Radiology Partners
with the resources and flexibility to continue to
expand clinical services and extend its
technology capabilities.

Q12024

J8 radiology partners

Has successfully raised

$720 million
of Growth Equity Capital

February 2024
Select Transactions
Month Sub-Sector Investor Target Physician(s) Location(s) State(s)
<
March Women's Health Fertility 6 6 X
Specialists
OF TEXAS

March Women's Health I\.l Meonash IVF g ‘ 8 1 WA
February Radiology PREMIER & NaTIONALRad 1M N/A FL
Feb ENT A / Me 58 21 PA, CT

ey ZENYTH  ALIGN &5 '

PARTNERS

1) Zenyth Partners combined Pinnacle ENT, Providence ENT, BergerHenry ENT, and Greenwich ENT to form Align ENT + Allergy
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Sources: SEC Filings; Company Press Releases, and Reports; IBISWorld; Capital I0; PitchBook; PHP Estimates and Research. This document has been compiled with publicly available information. Provident
Healthcare Partners, LLC makes no guarantee of its accuracy or completeness. No data or statement should be construed to be a recommendation for the purchase, sale, or retention of any security
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Other Physician Services continued Q12024
Month Sub-Sector Investor Target Physician(s)  Location(s) State(s)
January Radiology ‘ GadNeI Slsr:/;gnoguctgiifrr;t N/A 7 AZ
January Radiology HealthEdge RA néo URCE 25 N/A ™

. RADIOLOGY
January Radiology ASSOCIATES @D[!Eg\lthA.ﬁ(f-lsNG 5 5 X
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