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Select Transactions:

Month Acquirer Sponsor (if applicable) Target Target Business Segment

March n/a Cost Containment

March n/a Case Management

March n/a IT Services

January Redlink, Inc. Medical Review

January n/a IT Services

January IT Services

January n/a Cost Containment

January IT Services

January Case Management

Provident Industry Coverage Team

Q1-2022 Payor Services Update

Market Update Transaction Types

M&A activity in the Payor Services sector is off to a strong start

in 2022. A total of nine investments have been made in the first

quarter, four of which were made by private equity firms.

Provident believes the continued platform creation by financial

sponsors is a key indicator the sector will be a prime target for

M&A over the next several years.

The target companies span a wide range of both service

offerings and end-user profiles, though many of the companies

have an overarching theme of value-based care. For example,

Vistria Group invested in Professional Health Care Network, a

company that coordinates home health care on behalf of health

plans to facilitate the transition to value-based care. The national

shift to value-based care will be a driving force of payor services

investment for the foreseeable future.
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