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Notable Consolidator

The third quarter of 2019 continued to exhibit strong consolidation
activity throughout the physician services sector. Two new Private
Equity platforms have been established in the Orthopaedic sector,
with the majority of the Q3 physician services deal flow focusing on
add-on activity. Private Equity firms have been on a fundraising tear
in 2019 and are zealous to invest their newly committed capital.
Increased deal flow has supported the current level of elevated
multiples and is expected to keep them aloft throughout the
balance of 2019 and into 2020.

Select Transactions:

Il radiology partners

Radiology Partners, backed by New Enterprise Associates ("NEA"),
has had an extremely active Q3 2019. The Company acquired two
leading regional radiology practices in early July, growing both its
physical footprint and its provider base. RadPartners also received
a $700M investment from Starr Investment Holdings, with NEA
retaining majority ownership, which will enable the Company to
continue to execute on its aggressive growth strategy.
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