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Notable Private Equity Platform Investment

The diversity of transaction activity within healthcare staffing
continued in the third quarter of 2018, with transactions
successfully closed across technology, nursing, allied, locum
tenens, rehabilitation, and home care sub-verticals.

The most notable transaction of the quarter, which will likely be
the flagship platform investment by a private equity firm for the
year, was Beecken Petty O'Keefe & Company re-entering the
healthcare staffing space through their partnership with the team
at Medicus Healthcare Solutions, one of the largest providers of
locum tenens staffing services in the country.

Beecken's prior experience building Medical Solutions into a
national leader before selling their majority share to TPG Growth
positions the firm to leverage its relationships in the sector and
with the financial expertise to partner with management and scale
the reach of the organization.
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With an increasing shortage of physicians across specialties throughout the United States, locum tenens platforms remain attractive to
private equity firms who are looking to scale these organizations to a level where the shareholders can exit to another private equity
firm, or as an add-on for the strategic players to expand their presence into the locums segment.

Experienced and respected investors such as Beecken Petty O'Keefe and Webster Capital continuing to invest capital into the healthcare
staffing space reiterates our estimate that transaction activity and valuation levels will continue through the fourth quarter and beyond.
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Upcoming Conference Sponsorship
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Provident Industry Coverage Team

Provident is a Signature Sponsor of
the Healthcare Staffing Summit on
November 5-7 at the Hyatt Regency
at Colorado Convention Center in
Denver, CO. Members of the
Provident staffing coverage team will
be attending the event.
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